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NRDA Six Month Report 2021/2022

On Target  At Risk Will not achieve X Not 

achieved/rescheduled due to Covid O

Statement of Comprehensive Income to December 2021

Revenue:

Private Sector

Core Shareholder Funding

Shareholder Funding NCC

Funding TDC 

Total Core Shareholder Funding

Other Revenue

Total Revenue

FY 2021-22

Actual Dec 2021

798,498

1,523,100

FY 2021-22

Budget Dec 2021

20,260

631,120

793,620

1,754,019

Less Operating Expenses:

Economic Strategy & Innovation

Data & Insights

Total

Industry Sector Resilience

Sector Transitions

Destination Management

Total

Promotion & Investment Attraction

Regional Identity & Proposition 

Investment Attraction

-22)

Strategic 

Total

Business & Workforce Development

Workforce & Skills Development

Total

Corporate Costs

Total Operating Expenses

71,747

144,247

20,113

77,977

98,090

93,319

635,670

288,182

229,313

1,395,502

156,448

233,099

286,667

110,364

137,400

170,910

808,040

72,406

269,440

250,051

1,770,646

Operating Surplus (EBITDA)

Interest Received

Depreciation/Interest

Operating Profit (EBT)

127,598

3,401

21,649

109,350

(16,627)

600

34,

(50,881)
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NRDA Six Month Report 2021/2022

On Target  At Risk Will not achieve X Not 

achieved/rescheduled due to Covid O

Statement of Financial Position as at 31 December 2021

Assets

Other Current Assets

Prepayments

Total Current Assets

December 2021

,

61,772

1,793,482

Fixed Assets 80,511

Liabilities

Income in Advance

Total Liabilities

113,

144,

(37,090)

1,232,422

,

1,519,283

Net Assets 354,710

Equity

Equity

2 ,360

354,710

Source: NRDA Management Accounts 31 December 2021

The financial results for the first six months of operation show that the organisation is currently tracking ahead
is primarily due to the releasing of government programme funding 

when expenses occur. Private Sector was lower than anticipated, however skills and workforce campaign 
. The i- due to north island lock downs 

fluctuations. We are expected to have a higher level of expenditure over the next six months. NRDA is on track to 
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