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3. How much debt is your Council currently servicing for water infrastructure? 

As at 18 March 2024 Council has $83.5 million of debt related to the three waters 
activities. 

a. What is your Council‘s current projected costs of servicing this debt over the next 10 years?” 

Council is currently projecting finance costs in the three waters activities to be around 
$80 million over the ten years of the 2024/34 LTP. This is calculated based on the 
projected increasing debt balance in the three waters activities which is currently 
projected to be $85.6 million at 30 June 2025 and $196.8 million at 30 June 2034. All 
values for future years in the LTP include forecast inflation. 

You have the right to seek an investigation and review by the Ombudsman of this response. 
Information about how to make a complaint is available at www.ombudsman.parliament.nz or 
Freephone 0800 802 602. 

If you wish to discuss this decision with us, please feel free to contact Prabath Jayawardana 
Prabath.jayawardana@ncc.govt.nz 

Yours sincerely 

 

Prabath Jayawardana 
Manager Finance 

 

 




